
November 20, 1958 


Idr. Doug Gunkel 

14C North Dearborn Street 

Culcego, Illinde 

Dear Doug: 

Your communication of November 19th hae been 
received in thie office and while ice coatente are 
of great interact. 1 have been aokad to adviee you 
that *e of now we are in no poeitlon to participate 
m your proposal. 

Is the event there la any change In our feeling on 
thie matter, we will cnmmunicete with you. 


Fraternally your#. 


H. J, Gibbon •>. 

Executive Aeaietant to the 
Gaoeral Preeident 




Novswbor 19, 1956 


Jaaes leffa, President 

International Bretherhood of Taaastara 
Washington, D. C, 

Beer Jlat 

1 hepe this lstter finds yeu in the bast. 

Please find enslosed literature as well as soae of ay thoughts 
on a swbjest that eould play a treasndous part within the Teaasters 
organisation. la sgr estiastion this is a natural, it not only pre¬ 
sents a Marvelous opportunity for good sound irrvestaent with splen¬ 
did earnings, but it also has a govsrnswnt guaranty.plus a 

oouree of replenishaant froa the United States governaont. That 
is a herd eoabination te beat. 

Per the aoaent let us visualise as to how this aubjeot fits 
into tha pleture, here yeu are the aost widoly known aan in the 
eeuntry teday, the ehief of the aost powerful, as well as tho larg¬ 
est group of peoplo la the field of huaan relations. Tho nuaber 
One aan la your field. Now this leader of aon takes Another bold step 
fonrvd te further the eauee of the working aan, by putting the aonies 
entrusted te hia to work, so that our fellow aan oan have tho ssae 
opportunity te house his faally as sny other indivdual or group of non. 
And at the sasw tins erecting wore jobs in other lines, as well ss tho 
Toanaters. This is good Pubils Kolations. This prograa oould aako 
the Teaasters a factor in the progress ef the nations eeonoay. 

Without going to wash into details at this tine, let ae give 
yeu a rough idaa as to what can be offered. A aail order Tosasters 
Building and Loan Bank. (A growing {motion today). 


| 




I 


Just lnegino a potential of roughly 1,700,00 toaaators and thoir 
ralatlwi, frlands and neighbors, for ssks of dlaouaalon lot us 
toko o isoro t% of tho Tooaotoro olono, whloh figures ot 54,000 ond 
wultlply this ounbor by $10,000*00, this figure bo log tho average 
wortgogs today. This odds up to.,«,,,,.$840 ( 000,000,00 or If you 

wil, 54 % of .OB BXLLXOI DOLLARS.* Toll bo of ooyono 

who son ooao sloso to thlo. And boor this in nlad, this oountry lo 
Juot boginning to grow. 

With tho tax laws today tho Building ond Loon Banka ora having 
a holiday—why not tho Teeatfteref 

Tharo la no question about it, this la big, big and it io just 
bogging to bo put into oation. 

Jiaaqr, plooao believe isa, tbio la ao vast, it oannot bo lgnorod 
or bo put aaldo, Tha vary laaat wo oan do lo to go into datollo, and 
lot ua aako our dooloion froa thara. 

By attorney la wall versed in tho naohanloa of aatting up, and 
tho operation of organiaationol prooedure on thia aubjaot, boing 
ona of tha top aorporation attornaya in tha oity of Chioago, 

If your ara intaraatad in thia oparation plaaaa os,11 no at 
Flnanolal 6-4444 or write 140 lorth Deerboen Street, Srd floor, 
Chisago, Illinois 

Touro Truly, 


























LOOKS AT IRE HEWS 


At Year-Bed 1957 — 

A $48-Billion Business 

19'' -nor i res-rd breaking [rear. lust a year ol’ line, healthy expansion 
and mmib for the nat um s savings end loan business 

K-«r Txamisic usmis and loan ajaers climbed JV2 billion during 19'? to 
ar. rsJtjri'rd S-Pt billion Nel savings swelled an estimated S-t H billion to 
■ the year at HI 9 billion fonsidermfl iv s competitive and exo 
n wvuc picture there t»*ais rcanpare mote than tavorann with 19V6 s y;ain 
oi I' ’■ nIIn*i m a---.ets and $' l billion m xasm>rs 

And ; mortgage lending, the buxine-.-. did a Jit) * billion volume, |ust 
a duir ur. Icr l r\ billion volume You'll be interested to know 

that M'mn imuiHiis were the only institutional lenders in 19' 7 to ac 
tuiilly «ro«sr their chan >f the total funds [soured into mortga^T invest 
rse**» up tc Mt*» in 19V, a r » |ump fnwn 19^6 s share 



Itat \%4J I9H 





I9S6 — 9 Month* 



HOUSING IN NINI MONTHS - 1956-1958 

I9SS — 9 Month* 19S7 — 9 Month* 


ChlCVA# » • 

SvfevffcMt Ttwiu 

. 1.990 » 
14.387 
. S.007 

0 

4# 

#4 

$ 35.4*6,441 
13I.S46.16* 
••367,*71 

0 

4,176 Homo* 
14.945 

5,136 ** 

1* “ 

$ 47,947,943 
13* *65,* 13 
19.575,160 
440,000 

5, *63 Homo* 
19,151 

6,546 

$ 64.096.190 
100.133,0*3 
116143,174 


44 

0 

0 

M mmn ,,, 

11.1*4 


$353.300,6*0 

14,375 

$376.13*916 

31,659 

$410,471,546 

Chiffi i, 

Suburb## Town*,.... 

3.651 Apt* 

1 *09 

4 

36.*05 4*4 
31,771,133 
30.000 

4,744 Apt* 
3,104 

0 " 

39,413,494 

11,913,631 

0 

4140 Apt* 
1,519 

6 

40,119,151 
16,4**, 301 
53,400 

Total Uott* . 

19.549 


$411,901,396 

31.333 

$431,156,043 

31 094 

$537,333,39* 


HOUSING 

IN SEPTEMBER, 19S8 


City of Chicago 

43* Horn#* 

$ 4,903 *73 

Wtvrbon Town* . 

3,044 

30,434,0** 


671 ** 

11,353,395 

Total Homo* . 

3,144 

$46 590 *$S 

CHy •# Chi too# 

1*6 Aportm#nt Umt* 

1,415,500 

loborhon Town 

459 

4,091,437 

Total Hoo#iof Unit# 

3.7*9 

$53,097,3*3 

HOUSING IN 

SBPTEM8ER, 19S7 


City of Chicot# 

334 Horn#* 

$ 4,347,540 

SvKtfWn i twm 

. 1.633 M 

35.993,533 


47* 

11,033,059 

Total H#m#«. 

3 *37 

$41,363,131 

Gty #f Chicot* . 

111 Apartment Unit* 

1,10* 670 

Suburb## T#wo#.. 

376 

3.534,391 

Total Hotnlno Unit* 

3,034 

$44.906.093 


LEADERS 

IN HOME 8UHDING - NINE MONTHS 

OF 19S8 


74 y r f , | 

Valo# 

Average Ce«t 

■uildint Official 

MOAN 

549 $10,359,450 

$1*6** 

John E. S##l#y 

PA1AT1MI 

354 

*.35*. 105 

33,197 

Richard H Deck#r 

DfllhHO .. 

367 

7.4*4,107 

37 91* 

Rayc# Owtm 

UK 0*0Vt VHlAOf . 

496 

7,171 6*1 

14,661 

frank f. Scharringhaucen 

A6UMQTON IlilOMTS . 

3*0 

7 133.530 

19.036 

Tred J. Hotnm#r, Jr. 

OAK LAWN .. 

433 

6536.400 

15.419 

Thoma* *. Koar 

IMS flAlNM. 

311 

6.331,000 

19.354 

Arthur f Ri#ck 

STM AIM WOOD 

534 

5*01,3*0 

10,*64 

0#org# Rragtigan 

006TOM 

177 

$.,561,400 

14,754 

H#l#n 0'Conn#ll 

KARR IIOO* 

1*4 

$019,713 

37.3*1 

K. C. Cunningham 

A U 

8UILD1NG IN 

NINE MONTHS - 1954-1958 


195* 

1957 

1956 

1955 1954 

fill!-, . 

$ 60.549.1*4 

$ S9.791.M7 

$ 73.531,31* 

$ 43,3*9.960 $ 44,057,64* 

f#hru#i t .. 

49 *76.46* 

• 1,4*6.436 

70.703 46* 

53.370,313 47*53,766 

n# if .. 

•4,147.50* 

93.M4.340 

113.373,743 

96,030,409 61,110,111 

£0. 

•9.56*119 

10* 43* 33* 

135 *63,491 

101.730.577 *1,613,913 


91.670.M9 

100.031.733 

115,61*790 

113, *64,3*9 M.663,367 

tao ... 

316 719.504 

96.03* Ml 

99.531.650 

10S.4S3.300 77,953,16* 

J*f? . 

101.901.709 

93,114,007 

99.077,790 

I7.6IS.S07 71,*67,9*5 


95.56*.$54 

•4.6*1,034 

10S.640.S63 

105.06*577 79,317.771 

September 

90.319.639 

113.316,449 

94,779,160 

103,749,369 71.671635 

Total 

•••0.39* 5*4 

5*39.6*3.934 

$196,307,171 

$•15,163,101 $630,115.564 


B 





Mom building throughout tho Chicago region in Septeaber exooodod tho like 
aonth of laat year by 19.2% in nuabor and 12.9% in dollar value, acoordlng 
to reporta rooelvod by the Bell Savings Survey of Me* Building froa building 
ofriolala in Chicago, 119 suburbs and the unincorporated areas in 6 counties. 
They iaaued peraita Tor 3.144 ne* hoses valued at t46.S90.35fi as ooapared with 
2.937 and 941.293.131 in Septeaber, 19S7. 

Although the Septeaber gains woro hotter than thoso reoorded in July — the only 
ether aonth ehioh topped the corresponding aonth oX 1967 — the year to date is 
tralll^ the first 9 aonths of last year by 1,991 peralts and 924.S28.236. This 
is a drop of 9.2% in nuaber and 6.S% in value. 

The City ef Chicago for the second oonseoutlve aonth not only bettered the like 
aonth of laat year, but aade the beat peroontage gains in hoae construction. It 
issued 428 peralts totaling 94.903.872, the respective increases over Septeaber, 
1997, being 27.4% and 1S.S%. 

■1th peralts issued for 64S deoiling units eith a dollar value of 96.S06.927, 
apartaent construction continues to alike the best gains. Septeaber increases 
aver laat year eere 99.7% in nuaber and Sl.1% in value. 

Building of ail types (residential, ooaaerolal, industrial, eto.) fell behind 
Septeaber, 19S7, by 922.839,810, or 210.2%. The 9-aonth total of 9880,398,584, 
hoeever, is 9S0.714.690 ahead of the like period of last year, 

Peroontage ohanges froa Septeaber, 1957, give an over-all picture as follows: 



HOME 

BUILDING 

APARTMENT 

' UNITS 

BLDG. OF ALL 


Nuaber 

Value 

Muaber 

Value 

Value 

City ef Chloago 

»- 27.44 

15.5% 

+ 67.6% 

+ 27.7% 

-41.0% 

Suburban Towns 

25.9% 

17.1% 

66.3% 

+ 61.3% 

-18.5% 

UDlnoorp. Areas 

- 0.9% 

2.1% 


.... 

4.7% 

ENTIRE MG10V 

t 19.2% 

13.9% 

1 66.7% 

1 51.1% 

20.2% 


Friday, Ootober 17, 19S8 








President 


(s 


IOAN ASSOCIATION. CHICAGO 



